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Education
Ph.D. Economics, University of California, Riverside

International Summer School of Economics (Centro di Studi
Economici Avanzati), Trieste, Italy

M.A. Economics, University of California, Riverside
A.B. Economics, San Diego State University, San Diego, CA
THESIS TOPIC: Hyman Minsky's Financial Fragility Hypothesis:
An Analysis of the Consumer Durables Sector, 1919-1934.
Teaching, Research, and Administrative Experience
Full Professor
University of Redlands, Redlands, CA
Chair, Department of Economics
Drew University, Economics, Madison, NJ
Chair, Department of Economics
Associate Professor
Drew University, Economics, Madison, NJ
Assistant Professor

Drew University, Economics, Madison, NJ
University of Maine, Economics, Orono, ME

Director & Professor, Drew University Semester on the European Union

Scholarships, Research Awards, and Grants
Schlesinger Library Research Support Grant

University of Redlands CAS Research Grant
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Center for Global Partnership, Japan Foundation 1998-1999
Drew University CLA Release Time Grant 1994-1995
Drew University CLA Faculty Research Grant 2000-2001
1999-2000
1996-1997
1992-1993
1991-1992
1990-1991
1989-1990
Jerome A. Levy Economics Institute Research Fellow-in residence 1988-1989
Faculty Summer Research Award, University of Maine 1987

Publications
Book

Garbo, Lorenzo; Isenberg, Dorene; and Reksten, Nicholas. Principles of Economics in a Nutshell.
Routledge (forthcoming).

Dymski, Gary and Dorene Isenberg (eds). Seeking Shelter on the Pacific Rim: Financial Globalization,
Social Change, and the Housing Market. Armonk, NY: ME Sharpe, 2002.

Chapters in Books and Journal Articles

“The Savings and Loan Crisis and Bailout” in Gerald Epstein and Martin Wolfson (eds), The Political
Economy of Financial Crises. An Oxford University Press Handbook. Oxford: Oxford University
Press. 2013.

“Deregulation” in Philip Arestis and Malcolm Sawyer (eds.), A Handbook of Alternative Monetary
Economics, Cheltenham, UK: Edward Elgar. 2006.

“Housing and Homelessness in a Globalizing Economy,” in Jonathan Harris and Neva Goodwin (eds.),
New Thinking in Macroeconomics: Social, Institutional, Environmental Perspectives.
Cheltenham, UK: Edward Elgar. 2003.

“The national origin of financial liberalization: the US” in Philip Arestis, Michelle Baddeley, and John
McCombie (eds.), Globalisation, Regionalisation and Economic Growth. Aldershot: Edward Elgar.
2003.

“The Political Economy of Financial Reform: The Origins of the US Deregulation of 1980 and 1982" in
Robert Pollin (ed.), Capitalism, Socialism, and Radical Political Economy: Festschrift in Honor of
Howard Sherman. Aldershot: Edward Elgar Publishing Ltd. 2000.

“Financial Globalization and Housing Policy: From ‘Golden Age’ Housing to ‘Global Age’ Insecurity” co-
authored with Gary Dymski in Davidson, Paul and Jan Kregel (eds), Full Employment and Price
Stability in a Global Economy. Aldershot: Edward Elgar Publishing Ltd. 1999

“The Political Economy of Monetary Policy in the European Union: The Case of Belgium” Review of
Radical Political Economics, 30(1998)3:46-55.

“The Political Economy of Monetary Policy on the Globalizing Road to EMU,” in Philip Arestis and
Malcolm Sawyer (editors), Political Economy of Central Banking. Edward Elgar Press. 1998.



“Housing Finance in the Age of Globalization: From Social Housing to Life-Cycle Risk” co-authored with
Gary Dymski in Dean Baker, Gerald Epstein, and Robert Pollin (editors), Globalization and
Progressive Economic Policy: Real Constraints and Real Options. Cambridge: Cambridge
University Press, 1998.

“Post and New Keynesians: The Role of Asymmetric Information and Uncertainty
in the Construction of Financial Institutions and Policy,” in Roy Rotheim, editor, Post
and New Keynesians. London: Routledge.1998.

“Social Efficiency and the ‘Market Revolution’ in US Housing Finance,” with Gary Dymski, in Shinya
Imura, Takashi Nakahama, and Hiroshi Shibuya (eds), The Welfare State System in Japan and
the United States, 171-206.Tokyo: Nihon Keizai Hyoron Sha, 1997 (in Japanese).

"Financial Fragility and the Great Depression: New Evidence on Credit Growth
in the 1920s," in Gary Dymski and Robert Pollin (ed.) New Perspectives in Monetary
Macroeconomics: Explorations in the Tradition of Hyman P. Minsky, Ann Arbor: University of
Michigan Press, 1993.

"Financial Institutions After the S&L Crisis: A Community-Based Credit Union."
Review of Radical Political Economics, 23#1-2 (Spring/Summer 1991) pp.155-160.

"Financial Instability: A Recession Simulation on the U.S. Corporate Structure."
The Eastern Economic Journal, 17#2 (April-June 1991) pp.165-175.

"The Financially Fragile Firm: s There a Case for It in the 1920s?" British
Review of Economic Issues, 11#25 (Summer 1989) pp.27-51.

"Is There a Case for Minsky's Financial Fragility Hypothesis in the1920s?"
Journal of Economic Issues, 22#4 (December 1988) pp.1045-1069.

Popular Articles and Talks, Media Activity
“Income Inequality and Gender.” Talk presented to AAUW, Redlands Chapter. June 6, 2015.
“Neoliberalism: How the Push for Home Ownership Produced More Renters” Lunapark21 (March 2014).

“A Walk on the Wild Side: Neo-liberalism Unleashed” A presentation to Occupy Redlands, the Teach-in
Series, March 26, 2012.

“A Walk on the Wild Side: Neo-liberalism Unleashed” A presentation to the Redlands Democratic Club,
September 2012.

“Our Economic Crisis.” A presentation in the Faculty Forum, University of Redlands, Jan/Feb. 2010
“Scared? Cowboy Ron Gets the Credit” by Linda Valdez, The Arizona Republic, October 19, 2008.

“Critics See Bailout as Massive Blank Check” by Adrianne Appel, September 23, 2008 by Inter Press
Service, Published on CommonDreams.org

Paulson Plan "Would Be Disaster", Press Release, Institute for Public Accuracy, September 22, 2008

“Neighbors' want a say” by Catherine Garcia, Redlands Daily Facts, July 8th, 2008 also published on
WalMartWatch.org

“The European Monetary Union: Greenspan’s Federal Reserve Writ Large,” Dollars and Sense #214,
November/December 1997.

“The European Monetary Union: Greenspan'’s Federal Reserve Writ Large” reprinted in Real World
Macroeconomics. Dollars and Sense Publishers. 1998.



“No Expense Too Great: A history of the savings and loan bailout,” with Vince Valvano in the Dollars &
Sense, Real World Banking, 2nd Edition. Somerville, MA: Economic Affairs Bureau, 1993.

Working Papers

“The Development of Women’s Credit Worthiness: An Intersectional Analysis of the Passage of the Equal
Credit Opportunity Act.” July 2018 (in review).

“Second Thoughts about the Revolution in U.S. Housing Finance,” with Gary Dymski. Working Paper,
University of California, Riverside, CA, November 1993.

"The Changing Role of Debt in Bankruptcy." Working Paper #31, Jerome Levy Economics Institute, Bard
College, Sept. 1989.

Workshop

Workshop on Economics and Regulation, sponsored by the Bauman Foundation, September 19-20,
2012, Washington, DC.

Professional Positions and Activities
Awards Committee, Association for Evolutionary Economics, 2017-2018.
Editorial Board Member, Review of Radical Political Economics, 2006-2015.

External reviewer for California State University San Bernardino’s Economics Department review,
January 20009.

Outside program reviewer. IES Freiburg EU Program Review team member. Spring 2005.

Editorial Board, Review of Radical Political Economics: Special Issue on the History of Radical
Economics, 2004-2006; Special Issue on the European Union, 2014-2017.

Outside reviewer: Review of Applied International Political Economy; Review of Political Economy
Journal of Economic Education; Journal of Post-Keynesian Economics; Michigan University
Press, 2006;

Economics Policy Institute, Washington, DC: member of the Council on Financial and
Monetary Policy, 1994-96
-- editorials co-coordinator, 1995-96

Professional Papers Presented and Invited Talks

“The Development of Women’s Creditworthiness: an intersectional analysis of the passage of the Equal
Credit Opportunity Act.” Presented with the International Association of Feminist Economists at
the Allied Social Science Association meetings in Philadelphia, PA, January 5-7, 2018.

“The Uneven Development of Women'’s Creditworthiness as Seen in the Passage of the Equal Credit
Opportunity Act.” Presented at the Western Association of Women Historians meeting, San
Diego, CA, April 27-29, 2017.

“Reconstructing Women'’s Creditworthiness and Economic Citizenship in the United States: The Effect of
Structures of Constraint.” Presented at the Allied Social Science Association meetings, URPE-
IAFFE joint session, January 2016.

“Institutional Praxis: The Development of Women'’s Creditworthiness and Economic Citizenship.”
Presented at the Western Economic Association International meetings, AFEE section, June 27-
July 2, 2015, Honolulu, Hawaii.



“Institutional Praxis: The Development of Women'’s Creditworthiness and Economic Citizenship,”
Association for Institutional Thought meetings, April 8-11, 2015, Portland, OR.

“What Does International Banking Regulation Tell Us to Do with the Banks? The Role of the Basel
Accords.” URPE plenary panel presentation. ASSA meetings. Atlanta, GA. January 2010.

“Basel Il and the Current Rise of Global Banking Regulation.” An invited talk for the Wall Street
Semester, Drew University, New York City, NY, April 29, 2008.

“Basel Il and the Current Rise of Global Banking Regulation.” A paper presented at the Association for
Intuitionalist Thought, April 23-26, 2008 in Denver, CO.

“Whither the US Economy in 2008 and Beyond” Roundtable Discussion with Dean Baker, Tom Palley,
Robert Pollin, William Spriggs, and Fred Moseley. ASSA meetings, New Orleans, LA, January 4-
6, 2008.

“Financial Renovation and the Rise of a New SSA.” A paper presented at the ASSA meetings, Chicago,
IL, January 2007.

“Will Basel Il Hurt Community Banks and the Macroeconomy?” co-authored with Ronnie J Philips. A
paper presented for AFEE, Finance and Development Session #1, at the ASSA meetings,
Philadelphia, PA. Jan. 7-9, 2005.

“U.S. Financial Stability in a Globalizing Economy: Will Basel Il Provide It?” An invited presentation at the
14th Annual Hyman P. Minsky Conference on the State of the U.S. and World Economies,
Jerome A. Levy Institute of Bard College, Annandale-on-Hudson, NY. April 23-24, 2004.

“U.S. Financial Stability in a Globalizing Economy: Will Basel Il Provide it?” A paper presented for AFEE,
Minsky Economic Policy Session #1 at the ASSA meetings, San Diego, CA. January 3-5, 2004.

“Why did the United States trade financial stability and stabilized growth for instability and volatility?”
presented at the Conference on Globalisation, Regionalisation, and Economic Growth, Downing
College, Cambridge University, Cambridge, Britain. April 4-6, 2002.

“The Political Economy of Financial Reform: The Origins of the US Deregulation of 1980 and 1982.”
Presented at the Conference on Financial Deregulation sponsored by the Center for International
Research on the Japanese Economy, The University of Tokyo, Tokyo, Japan. July 28, 2000.

“US Housing Policy Transformation: The Challenge of the Globalizing Market.” Presented at the Allied
Social Science Association meetings. Boston, MA. January 2000.

“US Housing Policy Transformation: The Challenge of the Globalizing Market.” Presented at the
Conference on Housing Finance Futures: Globalization, Housing and Inequality in Japan, the
United States, and South Korea. University of California, Riverside. April 1999.

“The Political Economy of Financial Reform: The Origins of the US Deregulation of 1980 and 1982.”
Presented at the Festschrift Conference in Honor of Prof. Howard Sherman. February 12-13,
1999. University of California, Riverside.

“The Political Economy of Monetary Policy in the European Union: The Case of Belgium.” Presented at
the Allied Social Science Association meetings. January 1998. Chicago, IL.

“The Political Economy of Monetary Policy on the Road to EMU,” presented at the conference, “The
Political Economy of Central Banking,” sponsored by The International Papers in Political
Economy and the Post-Keynesian Economics Study Group, May 16, 1997, London.

“Globalization, De-Regulation and the Financing of Social Expenditure” co-authored with Gary Dymski. A
paper presented at the Economics Policy Institute’s Second Conference on Globalization and
Progressive Economic Policy, June 21-23, 1996. Washington, DC.



“Housing Finance in the Age of Globalization: From Social Housing to Life-Cycle Risk,”
with Gary Dymski. A paper presented at the Economics Policy Institute’s Conference
on Globalization and Progressive Economic Policy, October 27-29, 1995, Washington, DC.

Chair, Panel on Methodological Variations in Economics. Eastern Economic Association meetings, New
York, March 1995.

"Comparative Housing Finance Policies: The U.S. and Europe," with Gary Dymski. A paper presented at
the Eastern Economics Association meetings, Boston, MA, March 1994.

"Housing Finance in the Age of Globalization: From Social Housing to Life-Cycle Risk," with Gary Dymski.
A paper presented at the Economics Policy Institute Conference on International Aspects of
Financial Policy, June 24-25, 1994, Washington, DC.

"Financing Affordable Housing in the 21st Century: Housing Policy for America,” with Gary Dymski. A
paper presented at the Eastern Economics Association meetings, March 1993, Washington, D.C.

"Financing Affordable Housing: A Progressive Approach," with Gary Dymski. A paper presented at the
Monetary and Financial Restructuring Working Group of Economic Policy Institute, June 1992.

"Financial Institutions After the S&L Crisis: A Community-Based Credit Union." A paper presented at the
Allied Social Science Association meetings, Washington, DC, December 1990.

"The Credit-Financial Crisis-Liquidation Nexus: The Evolution of a U.S. Federal Bankruptcy Law." A paper
presented at the Allied Social Science Association meetings, Atlanta, GA, December 1989.

"Financial Instability: A Recession Simulation on the U.S. Corporate Structure.” A paper presented at the
Allied Social Science Association meetings, Atlanta, GA, December 1989.

"A Test of Minsky's Financial Fragility Hypothesis." A paper presented at the Allied Social Science
Association meetings, Chicago, IL, December 1987.

"Instability at the Level of the Firm: Some Historical Evidence."A paper presented at the Eastern
Economics Association, Washington, D.C., March 1987.

"Financial Fragility or the Lack Thereof: The Case of Consumer Durables, 1919-1929." A paper
presented at the Social Science History Association, St. Louis, MO, October 1986.

"The Financially Fragile Firm: Is It Post Keynesian?" A paper presented at the Allied Social Science
Association meetings, New York, NY, December 1985.



